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EHU���$�ELJ�WKDQNV�WR�5R\�*DO�
OHQEHUJ�DQG�/RUHQ�%DUVNH�IRU�
FRPLQJ�WR�WKH�IDUP�EHIRUH�KDU�
YHVW�WR�KHOS�DQVZHU�TXHVWLRQV�
DQG�JLYH�DGYLFH�RQ�KRZ�WR�WXQH�
WKH�DLU�KHDG�RQ�WKH�6HHG�
)DUP¶V�+DUYHVWHU���$V�D�UHVXOW�
RI�WKHLU�VXJJHVWLRQV��6HHG�)DUP�
VWDII�ZHUH�DEOH�WR�GLJ�LQ�OHVV�
WKDQ�LGHDO�FRQGLWLRQV���7KH�SR�
WDWRHV�DOVR�FDPH�LQWR�WKH�ZDUH�
KRXVH�PXFK�FOHDQHU��� 

+DUYHVW�ZRXOGQ¶W�KDYH�EHHQ�SRVVLEOH�
ZLWKRXW�WKH�KDUG�ZRUN�RI�WKH�6HHG�
)DUP�6WDII���'LJJLQJ�DQG�JUDGLQJ�
ZDV�HVSHFLDOO\�GLIILFXOW�WKH�ODVW�ZHHN�
RI�6HSWHPEHU���,QWHUPLWWHQW�VKRZ�
HUV�DORQJ�ZLWK�FROG�GDPS�FRQGLWLRQV�
PDGH�IRU�VRPH�ORQJ�GD\V�RQ�WKH�
JUDGLQJ�OLQH�DQG�LQ�WKH�ILHOG� 

$ERYH��*UDGLQJ�DQG�ZDUHKRXVH�FUHZ�PHPEHUV��
)URQW�ULJKW�WR�OHIW��3DP�+RUQHFN��7UDYLV�(FN�
DUGW��6HDQ�0DORQH���%DFN�ULJKW�WR�OHIW��-HVVLFD�
*UDSHU��$UOHQH�:HLVHQVHO��3DP�=LHONH���1RW�
SLFWXUHG�.HLWK�+HLQ]HQ��3KRWR��$OH[�&URFNIRUG 
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1HZ�6WDII�0HPEHU�3URILOH 

,Q������WKH�IDUP�SXUFKDVHG�D�6SXGQLN�(OLPLQDWRU�JUDGHU�
ZKLFK�ZDV�FRPSOHWHO\�UHEXLOW�DQG�FRQQHFWHG�WR�D��-SKDVH�
SDQHO�ZDV�LQVWDOOHG�DW�QHZ�ZDUHKRXVH��VHH�RWKHU�VWRU\�� 

$IWHU�VRPH�ILQH�WXQQLQJ��WKH�IDUP¶V�6SXGQLN�(OLPLQDWRU�
ZRUNHG�ZHOO�WR�UHPRYH�GLUW�DQG�URFNV�IURP�WKH�SRWDWRHV���
7KH�LQFUHDVHG�FDSDFLW\�RI�WKLV�PDFKLQH�JUHDWO\�LPSURYHG�
WKH�SURFHVV�RI�ILOOLQJ�WKH�ZDUHKRXVH���'XULQJ�KDUYHVW�LW�EH�
FDPH�DSSDUHQW�WKDW�VRPH�DGGLWLRQDO�PRGLILFDWLRQ�WR�WKH�
(OLPLQDWRU�ZDV�QHHGHG���7KH�PRGLILFDWLRQV�ZLOO�EH�PDGH�VR�
WKH�(OLPLQDWRU�ZLOO�EH�UHDG\�WR�JR�IRU�WKH������KDUYHVW� 

7KH�6HHG�)DUP�LV�LQWHUHVWHG�LQ�SXU�
FKDVLQJ�REWDLQLQJ�WKH�IROORZLQJ�SLHFHV�
RI�HTXLSPHQW� 

· 5RRVW�ER[HV�WR�FRQVWUXFW�KROGLQJ�
WDQNV 

· =LPPDWLF�3LYRW�7RZHU�DQG�SDUWV 

 

$ERYH��5LOH\�+LWFKFRFN�DQG�%RE�$UQGW�PDNH�
DGMXVWPHQWV�RQ�WKH�6SXGQLN�(OLPLQDWRU��
3KRWR��0DWW�&RJJHU 

*URZLQJ�6HDVRQ�8SGDWH� 

6HHG�)DUP�(TXLSPHQW�
5HTXHVWV 

7KH�6HHG�)DUP�ZRXOG�OLNH�WR�ZHOFRPH�%RE�$UQGW�
WR�WKH�SURJUDP��%RE�VWDUWHG�IXOO�WLPH�RQ�6HSWHP�
EHU��VW���+H�JUHZ�XS�RQ�D�GDLU\�IDUP�LQ�WKH�VRXWK�
ZHVW�FRUQHU�RI�:LVFRQVLQ�DQG�KDV�D�ORW�RI�H[SHUL�
HQFH�LQ�DJULFXOWXUH� 

,Q�WKH�����V�KH�ZRUNHG�LQ�WKH�VHHG�FRUQ�LQGXVWU\�
IRU����\HDUV�SURGXFLQJ�ILHOG�FRUQ�VHHG�DQG�VHHG�
IRU�5XUDO�5RXWH���SRSFRUQ���$IWHU�WKDW�KH�ZRUNHG�
DW�DQ�$JURQRP\�FHQWHU�LQ�WKDW�KDQGOHG�IHUWLOL]HU��
VHHG�DQG�IHHG�IRU�DQRWKHU����\HDUV���'XULQJ�WKLV�
WLPH�%RE�DOVR�RSHUDWHG�KLV�RZQ�IDUP�JURZLQJ�����
DFUHV�RI�FRUQ��VR\�EHDQV�DQG�ZKHDW�QHDU�)HQ�
QLPRUH�:LVFRQVLQ� 

3ULRU�WR�MRLQLQJ�WKH�VHHG�IDUP�%RE�ZRUNHG�DV�D�
WUXFN�GULYHU�IRU�6ORDQ�LPSOHPHQW�GHOLYHULQJ�IDUP�
HTXLSPHQW�DOO�RYHU�WKH�FRXQWU\���$IWHU�VHYHQ�
\HDUV�ZLWK�6ORDQ�LPSOHPHQW�%RE�DQG�KLV�ZLIH�
5KRQGD�UHORFDWHG�WR�WKH�(DJOH�5LYHU�LQ�1RYHPEHU�

RI������ 

%RE�DQG�5KRQ�
GD�KDYH�ILYH�
FKLOGUHQ�DQG�
VL[�JUDQGFKLO�
GUHQ���2XWVLGH�
RI�ZRUN�%RE�
HQMR\V�ZRRG�
ZRUNLQJ��ILVK�
LQJ�DQG�-RKQ�
'HHUH�WUDFWRUV� 

 $ERYH��%RE��KLV�ZLIH�5KRQGD�DQG�WKHLU�
JUDQGVRQ���3KRWR�%RE�$UQGW 

2WKHU�6HHG�)DUP�
&KDQJHV 

· 7KH�ER[-ILOOHU�KDV�VHHQ�VLJQLILFDQW�
PDLQWHQDQFH�WR�H[WHQG�LW¶V�OLIH� 
· 7KDQNV�WR +DIQHU�6HHG�)DUPV��
IRU�D�GRQDWHG�D�JUDGLQJ�OLQH�WKDW�KDV�
VLQFH�EHHQ�VDQG-EODVWHG��SDLQWHG�
ZLWK�DOO�QHZ�EHDULQJV�DQG�KDUGZDUH�  
· 7KH�6HHG�)DUP¶V�KDUYHVWHU�UH�
FHLYHG�QHZ�EHDULQJV��VSURFNHWV��
FKDLQ��WZR�EHOWHG�FKDLQV�DQG�D�GLIIHU�
HQW�HQJLQH� 
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+XPLGLFHOO�,QVWDOOHG�DW�6WDWH�)DUP� 

$IWHU�VHYHUDO�\HDUV�IRFXVLQJ�RQ�WKH�JUHHQKRXVH�IDFLOLWLHV��RYHU�
WKH�ODVW�\HDU�ZH¶YH�EHJXQ�PRGHUQL]LQJ�RXU�VWRUDJH�DQG�ZDUH�
KRXVH�DQG�VKLSSLQJ�SUDFWLFHV�HTXLSPHQW��WKLV�KDV�LQFOXGHG�XS�
JUDGLQJ�WKH�SOHQXP�IDQ�PRWRU�VL]H��LQVWDOOLQJ�D�9)'��DQG�XS�
JUDGLQJ�WKH�����\HDU�ROG�%78�SDQHO�ZLWK�D�%78�;7� �,Q�$X�
JXVW��$OH[�ZRUNHG�ZLWK�SURJUDP�VWDII�DQG�1HOVRQ�9HJHWDEOH�
6WRUDJH�6\VWHPV�WR�LQVWDOO�D���¶�WDOO�E\��¶�ZLGH�KXPLGLFHOO�LQWR�
WKH�ZDUHKRXVH�SOHQXP� �7KH�SURMHFW�LQYROYHG�PRYLQJ�DSSUR[L�
PDWHO\��¶�RI�SOHQXP�ZDOO�DQG�VHDOLQJ�DURXQG�WKH�KXPLGL�
FHOO� �7KH�SOHQXP�TXLFNO\�UDLVHG�WKH�KXPLGLW\�IURP�����WR�
����SULRU�WR�KDUYHVW�DQG�LW�QRZ�KRYHUV�DURXQG�����  
  
7KH�KXPLGLFHOO�SURYLGHG�IRU�ORQJHU�QLJKW�UXQ�WLPHV�DQG�PDLQ�
WDLQHG�KXPLGLW\�DW�ERWK�KLJKHU�DQG�VWHDG\�OHYHOV�WKURXJK�KDU�
YHVW� �$WWDFKHG�LV�D�JUDSK�VKRZLQJ�DYHUDJH�SOHQXP�KXPLGLW\�
IRU�WKH�ODVW�WZR�JURZLQJ�VHD�
VRQV�RYHU�D����GD\�WLPH�SHUL�
RG��ZLWK�RUDQJH�OLQH�DV�WKH�
FXUUHQW�VHDVRQ� �7KH�WURXJKV�
LQ�WKH�JUDSK�DUH�GD\V�ZLWK�
RXWVLGH�DLU�WHPSHUDWXUHV�H[�
FHHGLQJ�WKH�ZDUHKRXVH�WHP�
SHUDWXUHV�ERWK�GD\�DQG�

QLJKW� 
  
$YHUDJH�GDLO\�KXPLGLW\�GXULQJ�KDUYHVW�ZDV�������YHUVXV�
������WKH�\HDU�SULRU� �7KH�KRXUO\�YDULDELOLW\�LQ�KXPLGLW\�ZDV�
PXFK�ORZHU�LQ������WKDQ�LQ�������ZLWK�DSSUR[LPDWHO\�KDOI�RI�
WKH�YDULDWLRQ�WKDQ�LQ�WKH�SUHYLRXV�\HDU��WDEXODWHG�DURXQG�WKH�
FORFN���7KH�ROG�VSLQQHUV�KDYH�EHHQ�UHSXUSRVHG�DQG�DUH�EHLQJ�
XVHG�WR�DGG�KXPLGLW\�WR�RYHUIORZ�SRWDWRHV�WHPSRUDULO\�EHLQJ�
KHOG�LQ�RXU�ROG�JUDGLQJ�URRP� 

$ERYH��+XPLGLFHOO�,QVWDOODWLRQ���3KRWR��$OH[�
&URFNIRUG� 

$ERYH��&RPSOHWHG�KXPLGLFHOO�LQVWDOODWLRQ���
3KRWR��$OH[�&URFNIRUG 

)LJXUH���������+DUYHVW�3OHQXP�+XPLGLW\�/HYHOV���&RPSOLHG�
E\�$OH[�&URFNIRUG 

)LJXUH���������+DUYHVW�7LPH�6WDQGDUG�'HYLDWLRQ�RI�+XPLGL�
W\���&RPSOLHG�E\�$OH[�&URFNIRUG 
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3$*(�� 6(('�352*5$0�1(:6/(77(5 
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